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27| HEH dejol =0/ X|Hi=o0[ EPS P/E P/B EV/EBITDA dejol|elE ROE ROIC
(A4#) (A43) (A4#) (H4¥) (%) (HH) (HH) (HH) (%) (%) (%)

2013A 2,903 177 134 124 6.1% 20.2% 11.6%
2014A 3,138 230 144 141 7.3% 17.8% 12.8%
2015A 1,967 108 103 103 1,500 18.7 4.7 18.9 5.5% 14.5% 6.8%
2016F 2,587 161 132 132 1,429 13.2 2.6 10.9 6.2% 21.4% 10.0%
2017F 2,846 181 148 148 1,623 15.7 2.8 12.8 6.4% 19.9% 10.1%
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AL mEY  FHole =01y =0y EPS P/E P/B EV/EBITDA ¥Yo|2E ROE ROIC
(A2) (42) (A2) (A2) (€=) () () () (%) (%) (%)
2013A 1,695 208 142 142 1,039 6.3 1.8 4.0 12.3% 38.8% 28.5%
2014A 1,823 47 31 31 186 28.8 1.4 7.1 2.6% 4.9% 3.8%
2015A 2,844 63 30 29 180 30.1 13 5.1 2.2% 4.4% 4.0%
2016P 3,671 13 16 16 96 50.7 1.1 5.4 0.4% 2.2% 1.0%
2017F 4,317 141 120 118 721 7.8 1.1 3.7 3.3% 14.7% 9.9%
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